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7KH ODQJXDJH LQ TXHVWLRQ ZLWK IRRWQRWHV LV DV IROORZV� ³:KHQ EDLO

LV JLYHQ� WKH SULQFLSDO LV UHJDUGHG DV GHOLYHUHG WR WKH FXVWRG\ RI KLV
VXUHWLHV� 7KHLU GRPLQLRQ LV D FRQWLQXDQFH RI WKH RULJLQDO LPSULVRQPHQW�
:KHQHYHU WKH\ FKRRVH WR GR VR� WKH\ PD\ VHL]H KLP DQG GHOLYHU KLP XS LQ
WKHLU GLVFKDUJH� DQG LI WKDW FDQQRW EH GRQH DW RQFH� WKH\PD\ LPSULVRQ KLP
XQWLO LW FDQ EH GRQH� 7KH\ PD\ H[HUFLVH WKHLU ULJKWV LQ SHUVRQ RU E\ DJHQW�
7KH\ PD\ SXUVXH KLP LQWR DQRWKHU 6WDWH� PD\ DUUHVW KLP RQ WKH 6DEEDWK�
DQG� LI QHFHVVDU\� PD\ EUHDN DQG HQWHU KLV KRXVH IRU WKDW SXUSRVH� 7KH
VHL]XUH LV QRW PDGH E\ YLUWXH RI QHZ SURFHVV� 1RQH LV QHHGHG� ,W LV
OLNHQHG WR WKH UHDUUHVW E\ WKH VKHULII RI DQ HVFDSLQJ SULVRQHU�
 ,Q �
0RGHUQ�

 LW LV VDLG� ³7KH EDLO KDYH WKHLU SULQFLSDO RQ D VWULQJ� DQG PD\
SXOO WKH VWULQJ ZKHQHYHU WKH\ SOHDVH� DQG UHQGHU KLP LQ WKHLU GLVFKDUJH�´
7KH ULJKWV RI WKH EDLO OLQ FLYLO DQG FULPLQDO FDVHV DUH WKH VDPH�


 7KH\
PD\ GRXEWOHVV SHUPLW KLP WR JR EH\RQG WKH OLPLWV RI WKH 6WDWH ZLWKLQ
ZKLFK KH LV WR DQVZHU� EXW LW LV XQZLVH DQG LPSUXGHQW WR GR VR� DQG LI DQ\
HYLO HQVXH� WKH\ PXVW EHDU WKH EXUGHQ RI WKH FRQVHTXHQFHV� DQG FDQQRW
FDVW WKHP XSRQ WKH REOLJHH�
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�%ODFNVWRQH¶V&RPPHQWDULHV� ����1LFROOV Y� ,QJHUVROO� � -RKQVRQ�
���� 5XJJOHV Y� &RUU\� � &RQQHFWLFXW ��� ���� 5HVSXEOLFD Y� *DROHU� �
<HDWHV� ���� � 3LFNHULQJ� ���� %RDUGPDQ 	+XQW Y� )RZOHU� � -RKQVRQ¶V
&DVHV� ����&RPPRQZHDOWK Y� 5LGGOH� � 6HUJHDQW 	5DZOH� ����:KHHOHU
Y� :KHHOHU� � 0DVVDFKXVHWWV � ����´

³

3DJH ���� &DVH ���� $QRQ�´
³


+DUS Y� 2VJRRG� � +LOO ����´
³



'HYLQH Y� 7KH 6WDWH� � 6QHHG� ����8QLWHG 6WDWHV Y� 9RQ)RVVHQ�

� 'LOORQ� ���� 5HVSXEOLFD Y� *DROHU� � <HDWHV ���� FLWHG VXSUD�´

)RU D EULHI KLVWRU\ RI EDLO DQG WKH DXWKRULW\ RI ERQGVPHQ DQG ERXQW\
KXQWHUV� VHH 'ULPPHU�:KHQ 0DQ +XQWV 0DQ� 7KH 5LJKWV DQG 'XWLHV RI
%RXQW\ +XQWHUV LQ WKH $PHULFDQ &ULPLQDO -XVWLFH 6\VWHP� �� +286721
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7KH ([WUDGLWLRQ &ODXVH� $UWLFOH ,9� � � SURYLGHV� ³$ 3HUVRQ

FKDUJHG LQ DQ\ 6WDWH ZLWK 7UHDVRQ� )HORQ\� RU RWKHU &ULPH� ZKR VKDOO IOHH
IURP -XVWLFH� DQG EH IRXQG LQ DQRWKHU 6WDWH� VKDOO RQ 'HPDQG RI WKH
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H[HFXWLYH $XWKRULW\ RI WKH 6WDWH IURP ZKLFK KH IOHG� EH GHOLYHUHG XS� WR
EH UHPRYHG WR WKH 6WDWH KDYLQJ -XULVGLFWLRQ RI WKH &ULPH�´

�
-XVWLFH )LHOG VXPPDUL]HG KLV YLHZ DV IROORZV� ³, DP XQDEOH WR

FRQFXU LQ WKH MXGJPHQW UHQGHUHG E\ WKH PDMRULW\ RI WKH FRXUW LQ WKLV FDVH�
, DJUHH ZLWK WKHP WKDW VXUHWLHV RQ D UHFRJQL]DQFH FDQ RQO\ EH GLVFKDUJHG
IURP OLDELOLW\ E\ WKH SHUIRUPDQFH RI WKH FRQGLWLRQ VWLSXODWHG� XQOHVV WKDW
EHFRPH LPSRVVLEOH E\ WKH DFW RI *RG� RU RI WKH ODZ� RU RI WKH REOLJHH� %XW
, GLIIHU IURP WKHP LQ WKH DSSOLFDWLRQ RI WKHLU WHUP DFW RI WKH ODZ� ,I ,
XQGHUVWDQG FRUUHFWO\ WKHLU RSLQLRQ WKH\ OLPLW WKH WHUP WR D SURFHHGLQJ
DXWKRUL]HG E\ D ODZ HQDFWHG E\ WKH 6WDWH ZKHUH WKH UHFRJQL]DQFH ZDV
H[HFXWHG� , DP RI RSLQLRQ WKDW WKH WHP ZLOO DOVR HPEUDFH D SURFHHGLQJ
DXWKRUL]HG E\ DQ\ ODZ RI WKH 8QLWHG 6WDWHV� $ SURFHHGLQJ VDQFWLRQHG E\
VXFK ODZ� ZKLFK UHQGHUV WKH SHUIRUPDQFH RI WKH FRQGLWLRQ RI WKH
UHFRJQL]DQFH LPSRVVLEOH� RXJKW� LQP\ MXGJPHQW� XSRQ SODLQ SULQFLSOHV RI
MXVWLFH DQG DFFRUGLQJ WR WKH DXWKRULWLHV� WR UHOHDVH WKH VXUHWLHV�´ ,G� DW
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