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6HH DOVR � 67(3+(1 $� 6$/7=%85*� 0,&+$(/ 0� 0$57,1� 	

'$1,(/ -� &$35$� )('(5$/ 58/(6 2) (9,'(1&(0$18$/ ���� ��WK HG�
����� �³8QIRUWXQDWHO\� WKH LQWHQW RI WKH GUDIWHUV KDV RIWHQ EHHQ LJQRUHG
� � � � $ EURDG DSSOLFDWLRQ RI WKH UHVLGXDO H[FHSWLRQ FRXOG SHUPLW WKH FDVH�
E\�FDVH H[FHSWLRQ WR VZDOORZ WKH FDWHJRULFDO UXOHV�´�� 'DQLHO -� &DSUD�
&DVH /DZ 'LYHUJHQFH IURP WKH )HGHUDO 5XOHV RI (YLGHQFH� ��� )�5�'�
���� ���� ��� ������ �³5XOH >���@ SHUPLWV WKH DGPLVVLRQ RI UHVLGXDO
KHDUVD\ RQO\ LI WKDW KHDUVD\ LV µQRW VSHFLILFDOO\ FRYHUHG¶ E\ DQRWKHU
H[FHSWLRQ� 7KLV PLJKW VHHP WR LQGLFDWH WKDW KHDUVD\ WKDW µQHDUO\ PLVVHV¶
RQH RI WKH HVWDEOLVKHG H[FHSWLRQV VKRXOG QRW EH DGPLVVLEOH DV UHVLGXDO
KHDUVD\� EHFDXVH LW LV VSHFLILFDOO\ FRYHUHG E\� DQG \HW QRW DGPLVVLEOH
XQGHU� DQRWKHU H[FHSWLRQ� ,Q IDFW� KRZHYHU� PRVW FRXUWV KDYH FRQVWUXHG
WKH WHUP µQRW VSHFLILFDOO\ FRYHUHG¶ E\ DQRWKHU KHDUVD\ H[FHSWLRQ WR PHDQ
µQRW DGPLVVLEOH XQGHU¶ DQRWKHU KHDUVD\ H[FHSWLRQ�´� �FLWLQJ WKH PDMRULW\
YLHZ DV DQ ³([DPSOH>@ RI &DVH /DZ LQ &RQIOLFW ZLWK WKH 7H[W RI WKH 5XOH�
WKH &RPPLWWHH 1RWH� RU %RWK´��
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%HFDXVH RI WKH SRWHQWLDO LOOHJDO XVH RI K\GULRGLF DFLG� D FKHPLFDO

GLYHUVLRQ OHWWHU ZDV QHHGHG WR DOORZ :LOVRQ 2LO &RPSDQ\ WR VHOO WKLV
SURGXFW WR 87,� 7KH FKHPLFDO GLYHUVLRQ OHWWHU SUHVHQWHG WR :LOVRQ 2LO
&RPSDQ\ IURP 87, OLVWHG /DVWHU DV WKH DXWKRUL]HG SXUFKDVLQJ DJHQW�
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� � ���5 � @���� %�&�� �� ���������� ��� "�#������ ���� �������
������������%� ������ ������ ����� @������� � 9�� ����� ��������
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