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6HFWLRQ ����D� JRHV RQ WR SURYLGH WKDW ³>V@XFK YDOXH VKDOO EH

GHWHUPLQHG LQ OLJKW RI WKH SXUSRVH RI WKH YDOXDWLRQ DQG RI WKH SURSRVHG
GLVSRVLWLRQ RU XVH RI VXFK SURSHUW\� DQG LQ FRQMXQFWLRQ ZLWK DQ\ KHDULQJ
RQ VXFK GLVSRVLWLRQ RU XVH RU RQ D SODQ DIIHFWLQJ VXFK FUHGLWRU¶V LQWHUHVW�´
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7KH FODXVH LQ TXHVWLRQ� VRPHWLPHV UHIHUUHG WR DV WKH

³DQWLPRGLILFDWLRQ FODXVH�´ LV WKH RQH ZH KDYH SODFHG LQ LWDOLFV LQ WKH
TXRWDWLRQ WKDW IROORZV�

³6XEMHFW WR VXEVHFWLRQV �D� DQG �F� RI WKLV VHFWLRQ� WKH SODQ PD\
±
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RWKHU WKDQ D FODLP VHFXUHG RQO\ E\ D VHFXULW\ LQWHUHVW
LQ UHDO SURSHUW\ WKDW LV WKH GHEWRU¶V SULQFLSDO
UHVLGHQFH� RU RI KROGHUV RI XQVHFXUHG FODLPV � � � �´ ��
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-XGJH /XQGLQ¶V WUHDWLVH FROOHFWV VHYHUDO RI WKHVH PLQRULW\�YLHZ

FDVHV� 6HH /XQGLQ � ������ DW ������������� Q� �� $ VRPHZKDW PRUH
FRPSOHWH DQG XSGDWHG OLVW DSSHDUV LQ ,Q UH 0DQQ� ��� %�5� ���� ��� Q� �
�%�$�3� �VW &LU� ������ 0DQ\ RI WKH FDVHV FLWHG LQ WKHVH VRXUFHV KDYH
VXEVHTXHQWO\ EHHQ DEURJDWHG E\ DSSHOODWH FRXUW UXOLQJV LQ WKH UHOHYDQW
FLUFXLWV�
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6HH 3RQG Y� )DUP 6SHFLDOLVW 5HDOW\ �,Q UH 3RQG�� ��� )��G ��� ��G

&LU� ������ 7DQQHU Y� )LUVW3OXV )LQDQFLDO� ,QF� �,Q UH 7DQQHU�� ��� )��G

���� ���WK &LU� ������ %DUWHH Y� 7DUD &RORQ\ +RPHRZQHUV $VVRF� �,Q UH
%DUWHH�� ��� )��G ��� ��WK &LU� ������ 0F'RQDOG Y� 0DVWHU )LQDQFLDO�
,QF� �,Q UH 0F'RQDOG�� ��� )��G ��� ��G &LU� ������ ,Q UH 0DQQ� ���
%�5� ��� �%�$�3� �VW &LU� ������ ,Q UH /DP� ��� %�5� �� �%�$�3� �WK &LU�

������ )RU D OLVWLQJ RI PDMRULW\�YLHZ FDVHV LQ WKH EDQNUXSWF\ FRXUWV� VHH

0DQQ� ��� %�5� DW ��� Q� ��
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