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�#� � +�(*� * .$  � %,$* $�� � �' � � &)&)�( $� ��,.'&� # * $!"
'!6 !��$ ") #��(�!�A!$) &<��#�.$�,(*����("<�&5���#�5')+'�!$ 
�#�+�(+ $(�&��,��' $ ���9�&'��#�&' �� $&)( (&�+"!)%��)(A�"A 
&' ��&!& �&$)!"�+�,$&>��B,$<�)(�&$,+&)�(����

�' �#)$�&�+"!)%�&,$(���(�5' &' $�&' �&$)!"�+�,$&�*)*��$�*)*
(�&�#,$()�'�&' �B,$<�!��,��" % (&!"�)(�&$,+&)�(��(�)(A�",(&!$<
%!(�"!,.'& $��!������� *�&��A�",(&!$<�%!(�"!,.'& $��!#& $�&' 
B,$<�!�? *�#�$�+��) ���#�&' ��$).)(!"�)(�&$,+&)�(��* !")(.�5)&'
� +�(*�* .$  �%,$* $�!(*�A�",(&!$<�%!(�"!,.'& $����' ��&!& 
!�� ""!& � +�,$&� &�� 5')+'� &' � +�(A)+&)�(� 5!�� !�� !" *
$ +�.()C *�&'!&�)&�5�,"*�'!A �6  (� $$�$�&��.)A �!(�)(�&$,+&)�(
�(� )(A�",(&!$<� %!(�"!,.'& $�� 6,&� #�,(*� &'!&� (�� �,+'
)(�&$,+&)�(�'!*�)(�#!+&�6  (�.)A (�

� B +&)(.�&' ��&!& �+�,$&>��#)(*)(.��&' �# * $!"�*)�&$)+&�+�,$&
.$!(& *�'!6 !��$ ") #��(�&' ��&$ (.&'��#�!��$ �,%�&)�(�!��&�
&' �!++,$!+<��#�!�&$!(�+$)�&�5')+'�)(*)+!& *�&'!&�&' ��&!& �&$)!"
B,*. � &�"*� +�,(� "� &'!&� ' � '!*� � (&� &' � B,$<� !� +��<� �#� !(
D)(A�",(&!$<E�%!(�"!,.'& $�)(�&$,+&)�(������&��&' �� &)&)�( $>�
� +�(*�+"!)%��5')+'�)(A�"A ��!(��%)��)�(�F(�&��6B +& *�&��!&
&$)!"G��)(�&' �)(�&$,+&)�(��(�� +�(*�* .$  �%,$* $��&' �*)�&$)+&
+�,$&� * () *� $ ") #�
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'!6 !��$ ") #�5!��* () *����' �.$!(&)(.��#�!�5$)&��#�'!6 !�
+�$�,���(�&' �#)$�&�+"!)%�5!���!& (&"<� $$�( �,���'�5 A $�
!(*�5 ��'!""�$ A $� �&' �.$!(&��#�&' �5$)&�
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�' � � &)&)�( $�� �)�(� �!$*!5!<�� �'�&� !(*� ?)"" *� !� %!(
(!% *� -!$)�� : (C<� )(� &' � +�,$� � �#� !(� !6�$& *� *$,.
&$!(�!+&)�(�� � -$�� �!$*!5!<� 5!�� &$) *� )(� &' � � &$�)&
� +�$* $>����,$&��(�+'!$. ��&'!&�)(+",* *�#)$�&�* .$  �%,$* $
!(*����� ��)�(��#�!�#)$ !$%�)(�&' �+�%%)��)�(��#�!�# "�(<�
�!$*!5!<� & �&)#) *� !&� &$)!"� &'!&� ' � '!*� �'�&� : (C<� )(� � "#
* # (� �� ��&�%��&��* # (� �+�,(� "�!$., *���!$*!5!<�5!�
.,)"&<��#�A�",(&!$<�%!(�"!,.'& $����' ��$�� +,&)�(>��&' �$<
5!�� &'!&��!$*!5!<�'!*� ?)"" *�: (C<�6<�* �).(�H� !(*�'!*
)(& (* *�&��?)""�&5���&' $�*$,.�6,< $��!��5 ""�H�)(��$* $�&�
#!+)")&!& �!�$�66 $<�

�#& $� 6�&'� �)* �� '!*� $ �& *� &' )$� +!� ��� &' � &$)!"� B,*. 
* ")A $ *� !� B,$<� +'!$. � &'!&� )(+",* *� )(�&$,+&)�(�� �(� #)$�&
* .$  �%,$* $� !(*� &' � " �� $� )(+",* *� �## (� �� �#� � +�(*
* .$  �%,$* $�!(*�A�",(&!$<�%!(�"!,.'& $����' �&$!(�+$)�&��#
&' � +'!$. � +�(# $ (+ � &'!&� �$ + * *� * ")A $<� �#� &' 
)(�&$,+&)�(�� �'�5�� &'!&� &' � A�",(&!$<�%!(�"!,.'& $� +'!$. 
5!��&' ��,6B +&��#�+�(�)* $!6" �!&& (&)�(�

�)�+,��)�(��#�&')��+'!$. �6 .!(�5' (�&' �B,*. �% (&)�( *
&'!&�' �5!��!**)(.�!(�)(�&$,+&)�(��(�D%!(�"!,.'& $�E�!%�(.
�&' $�&')(.�����' �#�""�5)(.�+�""�I,<� (�, *7
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�&� &')�� ��)(&�� !++�$*)(.� &�� &' � &$!(�+$)�&�� &' ��$�� +,&�$
�$ � (& *�!(�!$.,% (&�!.!)(�&� &' �.)A)(.��#�!(<�A�",(&!$<
%!(�"!,.'& $� +'!$. �� � ��,(� "� #�$� &' � * # (*!(&� %!* � !
+�,(& $� !$.,% (&�� +�(& (*)(.� &'!&� �,+'� !� +'!$. � 5!�
 �� (&)!"����' �+�,$&��)* *�5)&'�&' �* # (*!(&��$ # $$)(.�&��!
*)�+,��)�(��#�D)%� $# +&�� "#�* # (� E�)(�&' �+�%% (&!$<��(
&' ��&!(*!$*�#�$%�B,$<�)(�&$,+&)�(��!(*��&!&)(.�&'!&�D
�&')(?�5 
$ !""<�(  *�&��.)A �A�",(&!$<�%!(�"!,.'& $�6!� *��(�&'!&�E

�' �A $*)+&�#�$%�#,$()�' *�&��&' �B,$<�5!��+�(�)�& (&�5)&'
&' �#�$ .�)(.�*)�+,��)�(����' �#�$%�.!A �&' �B,$<�#�,$���&)�(�
#�$�!�A $*)+&�5)&'� $ �� +&� &�� &' �'�%)+)* �+'!$. 7� � F�G�(�&
.,)"&<�� F2G� .,)"&<� �#� #)$�&� * .$  � �$ % *)&!& *� %,$* $�
F8G�.,)"&<��#�� +�(*�* .$  �%,$* $��!(*�F�G�.,)"&<��#�A�",(&!$<
%!(�"!,.'& $�

�#& $� &' � #,""� +'!$. � F)(+",*)(.� &' � +'!$. ��(�A�",(&!$<
%!(�"!,.'& $G�'!*�6  (�$ !*�&��&' �B,$<�!(*�* ")6 $!&)�(��'!*
+�%% (+ *��&' �#�$ %!(��5'�� �(!% �5!���$ *��!A)���� (&
&' �+�,$&�!�(�& �&'!&�$ �,"& *�)(�&' �B,$<>��6 )(.�6$�,.'&�6!+?
&�� &' � +�,$&$��%�� ��'!&� �++,$$ *� ( N&� )�� $ #" +& *� )(� &' 
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&' ��!$&)+,"!$�)(�&$,+&)�(�+'!"" (. *�6<�-$���!$*!5!<�#!)" *
&��& ""�&' �B,$<�&'!&��$��#��#�&' �?)"")(.>��'!A)(.�6  (�5)&'�,&
B,�&)#)+!&)�(��$� N+,� �5!���( ��#�&' � " % (&���#�&' �+$)% �
���&' �*)�&$)+&�+�,$&�5 (&��(�&����)(&��,&��'�5 A $��&' ��&!& 
&$)!"�+�,$&�)(�&$,+& *�&' �B,$<��(�� "#�* # (� �!(*�%!* �)&�+" !$
&'!&�)&�5!��(�&�,��&��-$���!$*!5!<�&���$�A �&'!&�' �'!*�!+& *
)(�� "#�* # (� O�)&�5!��,��&��&' ��$�� +,&)�(��$!&' $��&���$�A 
6 <�(*�!�$ !��(!6" �*�,6&�&'!&��!$*!5!<�*)*�(�&�!+&�)(�� "#
* # (� �

�$ & $%)&&)(.� &' �I, �&)�(��#�5' &' $��!$*!5!<>��+"!)%
5!��6!$$ *�6<�')���$�+ *,$!"�* #!,"&�)(�#!)")(.�&���6B +&�&��&' 
&$)!"�+�,$&>��)(�&$,+&)�(���&' �*)�&$)+&�+�,$&�$ ��"A *�&' �% $)&�
�#�&' �+"!)%�!��#�""�5�7
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!�� !� 5'�" � !* I,!& "<�  N�"!)( *� &�� &' � B,$<� &'!&� &' 
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�$� N+,� *� )(��$* $� &�� #)(*�� &)&)�( $�.,)"&<��#�� +�(*
* .$  �%,$* $����' �B,$<�5!��)(#�$% *��#�&' �* # (� ��#
� "#�* # (� �!(*�&' ��$�� +,&�$>��6,$* (��#��$�A)(.�&'!&
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)��&'!&� )&' $�&' �* # (*!(&�)(& (* *�&��?)""�-$��: (C<���$
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$ FRS\ RI WKH QRWH LQ ZKLFK WKH MXU\ PDGH LWV ³;HUR[ FRS\´ UHTXHVW

LV DSSHQGHG WR WKH DSSHOOHH¶V EULHI DV $SSHQGL[ $� ,W UHDGV DV IROORZV�

³-XGJH�

0D\ZH KDYH >D@ ;HUR[ FRS\ RI ZKDW WKH HOHPHQWV RI �QG GHJUHH

PXUGHU DQG PDQVODXJKWHU KDYH ± 6R WKDW ZH PD\ ORRN DQG

FRPSDUH WKHP�

7KDQN \RX�

)UHG 'DYLV�´

�$�� +,&�$� !(*� * # (� � +�,(� "� !.$  *� &'!&� &' � A�",(&!$<
%!(�"!,.'& $� +'!$. � �'�,"*� 6 � $ � !& *�� !"&'�,.'� &' 
�$�� +,&�$� !�? *� &'!&� &' � #)$�&� * .$  � %,$* $� +'!$. � 6 
$ � !& *�&���

�' �&$)!"�B,*. �#)( �� *�&' ��$�� +,&�$>��$ I, �&�6<��!<)(.
&'!&�' �5�,"*�5!)&�&���  �)#�&' �B,$<�!�? *�#�$�)&7

D
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