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7KH JXLGHOLQH KDV VLQFH EHHQ DPHQGHG� 7KH QHZ JXLGHOLQH VWDWHV

WKDW WKH HQKDQFHPHQW VKRXOG DSSO\ ZKHUH ³WKH GHIHQGDQW GHULYHG PRUH
WKDQ � ��������� LQ JURVV UHFHLSWV IURP RQH RU PRUH ILQDQFLDO LQVWLWXWLRQV
DV D UHVXOW RI WKH RIIHQVH�´ 8�6�6�*� � �%����E������$�� 7KH ROG YHUVLRQ

RI WKH JXLGHOLQH ZDV LQ HIIHFW DW WKH WLPH:LDQW ZDV VHQWHQFHG� DQG:LDQW

GRHV QRW VXJJHVW WKDW WKH QHZ YHUVLRQ VKRXOG DSSO\ WR KLP�
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7KH SUHVHQWHQFH UHSRUW DVVHUWHG WKDW )LUVW 7KLUG %DQN SDLG �������

LQ OHJDO IHHV� $W WKH HYLGHQWLDU\ KHDULQJ� :LDQW REMHFWHG WR WKLV IDFW DQG

WKH JRYHUQPHQW RIIHUHG QR EDVLV IRU LWV WUXWK� 7KH GLVWULFW FRXUW FKRVH WR

DYRLG WKLV GLVSXWH E\ QRW FUHGLWLQJ WKDW ILJXUH DQG GLG QRW UHO\ RQ LW LQ

DSSO\LQJ WKH HQKDQFHPHQW�
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7KH QHDUO\ ��PLOOLRQ VWROHQ E\:LDQW ZDV DFWXDOO\ WUDQVIHUUHG WR KLV

$XVWULDQ EDQN DFFRXQW� DOWKRXJK WKH IUDXG ZDV H[SRVHG LQ WLPH DQG WKH
PRQH\ ZDV UHFRYHUHG�
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7KH VHQWHQFLQJ MXGJH GLG WDNH QRWH RI WKH IDFW WKDW :LDQW ³FDXVHG D

YHU\ UHDO EXW ODUJHO\ LQFDOFXODEOH ORVV WR WKH LQFRPH DV ZHOO DV WKH SXEOLF
VWDQGLQJ RI WKH $PHULFDQ &DQFHU 6RFLHW\�´ �-�$� DW ����� +RZHYHU� WKHUH
ZDV RYHUZKHOPLQJ HYLGHQFH RI WKLV IDFW LQGHSHQGHQW RI ZKHWKHU :LDQW¶V
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