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5ROOLQV GLG QRW SDUWLFLSDWH LQ 7KRPSVRQ¶V UHSUHVHQWDWLRQ GXH WR D
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6SHFLILFDOO\� WKH VWDII DW 0XOWL�&RXQW\ 0HQWDO +HDOWK &HQWHU ZDV

GLUHFWHG E\ WKH FRXUW� LQ SDUW� DV IROORZV�
7KH VWDII VKDOO DVVHVV LI� DW WKH WLPH RI WKH FULPLQDO FRQGXFW� DV
D UHVXOW RI PHQWDO GLVHDVH RU GHIHFW� >WKH GHIHQGDQW@ ODFNHG
VXEVWDQWLDO FDSDFLW\ HLWKHU WR DSSUHFLDWH WKH ZURQJIXOQHVV RI KLV
FRQGXFW RU WR FRQIRUP KLV FRQGXFW WR WKH UHTXLUHPHQWV RI WKH
ODZ� 7KH WHUPV ³PHQWDO GLVHDVH RU GHIHFW´ GR QRW LQFOXGH DQ\
DEQRUPDOLW\ PDQLIHVWHG RQO\ E\ UHSHDWHG FULPLQDO RU RWKHUZLVH
DQWLVRFLDO FRQGXFW�
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7ULDO FRXQVHO 5LFKDUGVRQ VWDWHG DW WKH SUHWULDO PRWLRQ RQ -XO\ ���
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, UHDOO\ GRQ¶W EHOLHYH KH JRW DQ LPSDUWLDO UHYLHZ RQ WKDW� ,W
ZRXOG DOPRVW DSSHDU IURP WKH UHSRUWV WKDW WKH SV\FKLDWULVW LV MXVW
DQ H[WHQVLRQ RI WKH 6WDWH� , GRQ¶W EHOLHYH KH KDV KDG D UHDOO\
LQGHSHQGHQW UHYLHZ� DQG LW LV VRPHWKLQJ WKDW WKH GHIHQGDQW LV
VWDUWLQJ WR FRPSODLQ DERXW� ,¶YH JRW PL[HG HPRWLRQV DERXW DQ
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:KDWHYHU LV WROG WR WKHP� WKH\ FDQ EH FDOOHG WR WHVWLI\ DERXW LW
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:KHQ DVNHG RQ FURVV�H[DPLQDWLRQ ZKHWKHU KH ³EDVLFDOO\ >KHOG@

>KLPVHOI@ RXW DV DQ LQGXVWULDO SV\FKRORJLVW PRUH WKDQ D FOLQLFDO
SV\FKRORJLVW�´ &RSSOH VDLG�

1R� 0\ OLFHQVLQJ LQ WKH 6WDWH RI 7HQQHVVHH LV DV D FOLQLFDO
SV\FKRORJLVW� 7KH DSSOLFDWLRQ WKDW , PDNH RI LW PRVW IUHTXHQWO\
LV FRQFHUQLQJ WKH DELOLWLHV DQG WKH ORVW DELOLWLHV� WR VRPH H[WHQW�
RI LQGLYLGXDOV� , GRQ¶W EHOLHYH WKDW��WKH PDMRULW\ RI P\ ZRUN LV
DFWXDOO\ 6RFLDO 6HFXULW\ $GPLQLVWUDWLRQ HYDOXDWLRQV� DQG WKDW LV
QRW UHDOO\ LQGXVWULDO SV\FKRORJ\� 7KDW LV FOLQLFDO SV\FKRORJ\� EXW
LW LV IURP WKH VWDQGSRLQW RI PDNLQJ D SV\FKRORJLFDO HYDOXDWLRQ DV
UHODWLQJ WR ZKHWKHU D SHUVRQ FDQ ZRUN DQ\PRUH RU QRW�
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WKH KLVWRU\ RI WKH ILHOG� LWV SULQFLSOH WKHRULHV DQG WKH DVVHVVPHQWV
DQG LQWHUYHQWLRQV XVHG LQ WKH ILHOG��
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,Q GHVFULELQJ IRUHQVLF SV\FKLDWU\� WKH %DNHU (QF\FORSHGLD RI

3V\FKRORJ\ 	 &RXQVHOLQJ VWDWHV�
)RUHQVLF SV\FKLDWU\ LV D EUDQFK RI IRUHQVLFPHGLFLQH� WKH VFLHQFH
WKDW GHDOVZLWK WKH DSSOLFDWLRQ RIPHGLFDO IDFWV WR OHJDO SUREOHPV�
7KH WHUP PHGLFR�OHJDO UHIHUV WR D FRQWUDVWLQJ GLVWLQFWLRQ� D
EUDQFK RI ODZ WKDW GHDOV ZLWK WKH DSSOLFDWLRQ RI OHJDO SULQFLSOHV
WR PHGLFDO DQG SV\FKLDWULF SUREOHPV� )RUHQVLF SV\FKLDWU\ DQG
PHGLFR�OHJDO SV\FKLDWU\ DUH XVHG LQWHUFKDQJHDEO\ DQG ZKLOH
³IRUHQVLF SV\FKLDWU\´ KDV D VSHFLILF PHDQLQJ� LW LV JHQHULFDOO\
XVHG WR GHQRWH WKH LQWHUIDFH VKDUHG E\ SV\FKLDWU\ DQG WKH ODZ�

%DNHU (QF\FORSHGLD RI 3V\FKRORJ\ 	 &RXQVHOLQJ� VXSUD DW ����
6LPLODUO\� ³IRUHQVLF SV\FKRORJ\´ LV GHILQHG E\ WKH0DF0LOODQ 'LFWLRQDU\
RI 3V\FKRORJ\ WR EH ³>D@ EUDQFK RI DSSOLHG SV\FKRORJ\ WKDW VWXGLHV DQG
PDNHV SUDFWLFDO VXJJHVWLRQV DERXW WKH ZRUNLQJ RI WKH ODZ�´ 7KH
'LFWLRQDU\ RI 3V\FKRORJ\ DOVR GHILQHV ³IRUHQVLF SV\FKRORJ\´ JHQHUDOO\ DV
³>W@KH DSSOLFDWLRQ RI SV\FKRORJLFDO SULQFLSOHV DQG WHFKQLTXHV LQ ODZ�
LQFOXGLQJ WKH HYDOXDWLRQ RI WHVWLPRQ\� IXQFWLRQV RI WKH H[SHUW ZLWQHVV�
PHWKRGV RI LQWHUURJDWLRQ� JXLOW GHWHFWLRQ� OHJDO SROLFLHV� GLDJQRVLV DQG
WKHUDS\� DQG JHQHUDO DVVLVWDQFH LQ D YDULHW\ RI SUREOHPV�´ $V H[SODLQHG
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6,23� 'LYLVLRQ �� RI WKH $PHULFDQ 3V\FKRORJLFDO $VVRFLDWLRQ DQG

DQRUJDQL]DWLRQDO DIILOLDWH RI WKH$PHULFDQ 3V\FKRORJ\ 6RFLHW\� VWDWHV WKDW
LWV SXUSRVH LV WR VWXG\ DQG SURPRWH KXPDQ SHUIRUPDQFH LQ RUJDQL]DWLRQDO
DQG ZRUN VHWWLQJV� DQG LV SHUKDSV WKH PRVW DXWKRULWDWLYH VRXUFH LQ WKLV
FRXQWU\ IRU LQIRUPDWLRQ DERXW WKH QDWXUH DQG H[SHUWLVH RI LQGXVWULDO�
RUJDQL]DWLRQDO �,�2� SV\FKRORJLVWV�

�
7KHVH GHVFULSWLRQV RI ,�2 SV\FKRORJLVWV DUH JHQHUDOO\ DFFHSWHG E\

SV\FKRORJLVWV� )RU H[DPSOH� WKH 0DF0LOODQ 'LFWLRQDU\ RI 3V\FKRORJ\
GHILQHV ³LQGXVWULDO SV\FKRORJ\´ DV ³>W@KH SV\FKRORJLFDO VWXG\ RI DOO
DVSHFWV RI ZRUN DQG RI WKH ZRUNLQJ HQYLURQPHQW� DQG WKH DSSOLFDWLRQ RI
SV\FKRORJLFDO ILQGLQJV WR LPSURYLQJ HIILFLHQF\ DQG FRQWHQWPHQW DW ZRUN�
WKURXJK H�J� EHWWHU VHOHFWLRQ PHWKRGV� LPSURYHG GHVLJQ RI PDFKLQHU\�
LPSURYHG WUDLQLQJ� RU LPSURYHG RUJDQL]DWLRQDO DQG PDQDJHPHQW
VWUDWHJLHV�´ 0$&0,//$1',&7,21$5<2)36<&+2/2*< ��G HG� ������ VHH
DOVR 7+( ',&7,21$5< 2) 36<&+2/2*< ������ �'HILQLQJ ³LQGXVWULDO�
RUJDQL]DWLRQDO SV\FKRORJ\´ DV ³>W@KH DSSOLFDWLRQ RI SV\FKRORJLFDO WKHRU\
DQG PHWKRGV WR LQGXVWULDO DQG RUJDQL]DWLRQDO SUREOHPV KDYLQJ WR GR ZLWK
D SHUVRQ¶V VHOI� RWKHUV� MRE� PDFKLQHV� RSHUDWLRQV� HWF� DV ZHOO DV WR

LPSURYLQJ VHOHFWLRQ RI SHUVRQQHO DQG ZRUN SURFHGXUHV� DOO LQ WKH LQWHUHVW

RI HVWDEOLVKLQJ D SURGXFWLYH DQG KDSS\ FOLPDWH LQ D YDULHW\ RI VKRSV�

DJHQFLHV� DQG RUJDQL]DWLRQV� DV ZHOO DV HQKDQFLQJ SURILW´�� $V H[SODLQHG

LQ WKH %DNHU (QF\FORSHGLD RI 3V\FKRORJ\ 	 &RXQVHOLQJ�

³>D@UHDV RI VSHFLDOL]DWLRQ ZLWKLQ ,�2 SV\FKRORJ\ LQFOXGH

SHUVRQQHO �LQGXVWULDO� SV\FKRORJ\ �VHOHFWLRQ� DQGKLULQJ� WUDLQLQJ�

DQG SHUIRUPDQFH DSSUDLVDO�� %$.(5 (1&<&/23(',$ 2)
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LQGXVWULDO DQG RUJDQL]DWLRQDO SV\FKRORJ\ LQ WKUHH DUWLFOHV DERXW
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7KH OHDG RSLQLRQ¶V DWWHPSW WR FKDUDFWHUL]H 'U� &RSSOH DV D FOLQLFDO
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7KH DOOHJDWLRQ UHDGV LQ SDUW�

&RXQVHO ZDV LQHIIHFWLYH IRU IDLOLQJ WR IXOO\ LQYHVWLJDWH DQG
SUHVHQW UHOHYDQW HYLGHQFH RI 0U� 7KRPSVRQ¶V PHQWDO KHDOWK
KLVWRU\� DQG WR VHFXUH DGHTXDWH H[SHUW DVVLVWDQFH WR GHIHQG 0U�
7KRPSVRQ LQFOXGLQJ SV\FKRORJLVWV� QHXURSV\FKRORJLFDO� DQG�RU
QHXURORJLFDO H[SHUWV WR HVWDEOLVK YDOLG PLWLJDWLQJ IDFWRUV
LQFOXGLQJ� EXW QRW OLPLWHG WR� WKUHH VWDWXWRU\ PLWLJDWLQJ IDFWRUV
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XQGHU 7HQQHVVHH ODZ� L�H�� WKDW 0U� 7KRPSVRQ VXIIHUHG IURP
VXEVWDQWLDO PHQWDO GLVRUGHUV DQG GHPRQVWUDEOH SK\VLFDO EUDLQ
GDPDJH ZKLFK PDGH KLP XQDEOH WR FRQIRUP KLV EHKDYLRU WR WKH
ODZ� OHIW KLP XQGHU WKH LQIOXHQFH RI H[WUHPHPHQWDO RU HPRWLRQDO
GLVWXUEDQFH� >DQG@ VXEVWDQWLDOO\ LPSDLUHG KLV DELOLW\ WR DSSUHFLDWH
WKH ZURQJIXOQHVV RI KLV FRQGXFW DW WKH WLPH RI WKH RIIHQVH�

$JDLQ� LQ D VHSDUDWH DOOHJDWLRQ� 7KRPSVRQ DOOHJHG�

&RXQVHO IDLOHG WR REWDLQ DGHTXDWH H[SHUW DVVLVWDQFH� LQFOXGLQJ
FRQILGHQWLDO SV\FKRORJLFDO� QHXURSV\FKRORJLFDO� DQGQHXURORJLFDO
H[SHUWV�

��
2Q )HEUXDU\ ��� ����� 7KRPSVRQ ILOHG DQ H[ SDUWH PRWLRQ IRU

WHPSRUDU\ PDQGDWRU\ UHVWUDLQLQJ RUGHU� IRU SUHOLPLQDU\ LQMXQFWLYH UHOLHI�
IRU SHUPDQHQW PDQGDWRU\ LQMXQFWLRQ� IRU DQ RUGHU ILQGLQJ SHWLWLRQHU
LQFRPSHWHQW WR SURFHHG� FRQWLQXDQFH� DQG WR WROO� $WWDFKHG WR WKDW
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DIILGDYLW LV WKH'HFODUDWLRQ RI'U� )D\H 6XOWDQ� D FOLQLFDO SV\FKRORJLVWZLWK
D 3K�' LQ FOLQLFDO SV\FKRORJ\ IURP WKH 8QLYHUVLW\ RI *HRUJLD� ,Q WKDW
GHFODUDWLRQ 6XOWDQ VWDWHG WKDW VKH KDG H[DPLQHG 7KRPSVRQ RQ D SHULRGLF
EDVLV VLQFH ����� ,Q 6XOWDQ¶V RSLQLRQ DV RI )HEUXDU\ ����� 7KRPSVRQPHW
DOO RI WKH GLDJQRVWLF FULWHULD IRU PDMRU PHQWDO LOOQHVV 6FKL]RSKUHQLD�
(SLVRGLF� ZLWK ,QWHUHSLVRGH 5HVLGXDO 6\PSWRPV� 6XOWDQ¶V DIILGDYLW GRHV
QRW GLVFXVV 7KRPSVRQ¶V PHQWDO VWDWH DW WKH WLPH RI WKH RIIHQVH� 5DWKHU�
LWV IRFXV ZDV WR DGGUHVV KLV WKHQ�FXUUHQW PHQWDO FRQGLWLRQ DQG DOOHJHG
LQDELOLW\ WR SURFHHG ZLWK WKH DSSHDO SURFHVV�

7KRPSVRQ ILOHG D PRWLRQ WR DOWHU RU DPHQG WKH MXGJPHQW SXUVXDQW WR
)HG� 5� &LY� 3� ���E� IRU WKH SXUSRVH RI DOORZLQJ KLP WR VXSSOHPHQW WKH
UHFRUG ZLWK WKH GHSRVLWLRQ DQG DFFRPSDQ\LQJ UHFRUG RI 'U� )D\H (�
6XOWDQ� 3K�'� 7KH GLVWULFW FRXUW GHQLHG LW DV WLPH�EDUUHG E\ RUGHU GDWHG
0DUFK �� �����
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