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&LUFXLW FRXUWV DUH FXUUHQWO\ GLYLGHG DERXW ZKDW FRQVWLWXWHV ³SURPSW

MXGLFLDO UHYLHZ�´ 6HH %DE\ 7DP 	 &R�� ,QF� Y� &LW\ RI /DV 9HJDV� ���
)��G ����� ���� ��WK &LU� ����� �QRWLQJ WKDW ³µSURPSW MXGLFLDO UHYLHZ¶
PHDQV WKH RSSRUWXQLW\ IRU D SURPSW KHDULQJ DQG D SURPSW GHFLVLRQ E\ D
MXGLFLDO RIILFHU´�� �����%DOWLPRUH%OYG�� ,QF� Y� 3ULQFH*HRUJH¶V&RXQW\�
0G�� �� )��G ���� ������� ��WK &LU� ����� �HQ EDQF� �KROGLQJ WKDW -XVWLFH
2¶&RQQRU¶V SOXUDOLW\ RSLQLRQ LQ ):�3%6 GLG QRW UHOD[ WKH )UHHGPDQ¶V
UHTXLUHPHQW RI D ³SURPSW ILQDO MXGLFLDO GHFLVLRQ´�� %XW VHH %RVV &DSLWDO�
,QF� Y� &DVVHOEHUU\� ��� )��G ����� ������� ���WK &LU� ����� �FRQFOXGLQJ
WKDW ³SURPSW MXGLFLDO UHYLHZ RQO\ PHDQV DFFHVV WR SURPSW MXGLFLDO
UHYLHZ´� �HPSKDVLV LQ RULJLQDO�� 7.¶V 9LGHR� ,QF� Y� 'HQWRQ &RXQW\� ��
)��G ���� ��� ��WK &LU� ����� �VDPH�� *UDII Y� &KLFDJR� � )��G �����
������� ��WK &LU� ����� �HQ EDQF� �VDPH�� -HZV IRU -HVXV� ,QF� Y� 0DVV�

%D\ 7UDQVS� $XWK�� ��� )��G ����� ���� ��VW &LU� ����� �VDPH�� &RQWUDU\
WR WKH 2KLR $WWRUQH\ *HQHUDO¶V DVVHUWLRQ� WKH 6XSUHPH &RXUW KDV QRW \HW
UHVROYHG WKLV FLUFXLW VSOLW� &ODUN Y� &LW\ RI /DNHZRRG� ��� )��G ���� ����
Q�� ��WK &LU� ����� �³7KH 6XSUHPH &RXUW KDV QRW \HW UXOHG RQ ZKHWKHU
SURPSW MXGLFLDO UHYLHZ UHTXLUHV D SURPSW MXGLFLDO GHWHUPLQDWLRQ RQ WKH
PHULWV RU RQO\ SURPSW DFFHVV WR FRXUW UHYLHZ�´�� 7KLV LV FRQILUPHG E\ WKH
6XSUHPH &RXUW LQ WKH UHFHQW FDVH RI 7KRPDV Y� &KLFDJR 3DUN 'LVW�� ���
8�6� ���� ��� ������� ZKHUH WKH &RXUW VWDWHG WKDW LWV GHFLVLRQ GLG QRW
UHDFK WKH VWLOO XQUHVROYHG TXHVWLRQ RI ³ZKHWKHU WKH UHTXLUHPHQW RI SURPSW
MXGLFLDO UHYLHZ PHDQV D SURPSW MXGLFLDO GHWHUPLQDWLRQ RU WKH SURPSW
FRPPHQFHPHQW RI MXGLFLDO SURFHHGLQJV�´
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