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'HDWK EHQHILWV DUH QRW JHDUHG WR LQVLGH EXLOGXS� RI FRXUVH� EXW 'U�

0F/XUH DFFHSWHG D VXJJHVWLRQ E\ WKH JRYHUQPHQW WKDW GHDWK EHQHILWV
UHSUHVHQW RQH ZD\ LQ ZKLFK ³WKH FDVK YDOXH DQG WKH LQVLGH EXLOGXS ZLWKLQ
WKH FDVK YDOXH FDQ WUDQVODWH LQWR FDVK IORZV � � � �´ 7ULDO WUDQVFULSW S� �����
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$V JRYHUQPHQW H[SHUW -DPHV +RDJ H[SODLQHG� LQVXUDQFH FRPSDQLHV

FDQ DIIRUG WR FKDUJH ORZ LQWHUHVW UDWHV IRU SROLF\ ORDQV EHFDXVH WKH ORDQV�
EHLQJ VHFXUHG E\ WKH SROLFLHV WKHPVHOYHV� FDUU\ QR FUHGLW ULVN�
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,Q DGGLWLRQ WR UHTXLULQJ DGMXVWPHQW RI WKH FRVW RI LQVXUDQFH FKDUJHV�

WKH &2/, SURJUDP SURYLGHG IRU WKH SD\PHQW RI ³PRUWDOLW\ GLYLGHQGV´ DV
D PHDQV RI LPSOHPHQWLQJ ³PRUWDOLW\ QHXWUDOLW\�´ 7KLV LV RQH UHVSHFW LQ
ZKLFK $(3¶V SURJUDP GLIIHUHG IURP WKH SURJUDP DW LVVXH LQ 'RZ

&KHPLFDO &R� Y� 8QLWHG 6WDWHV� BB )�6XSS��G BB� BB �(�'� 0LFK� �����

�QRWLQJ WKH DEVHQFH RI PRUWDOLW\ GLYLGHQGV IURP WKH FKDOOHQJHG SURJUDP��
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